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FY11E FY12F
Unit New Old %Chg New Old %Chg

Cement Sales Volume m tons 19.0     19.4     (2.1)  19.7     20.1     (2.0)  
Cement Price Rp/kg 827      827      -       870      870      -       

Revenue Rpbn 15,771 16,139 (2.3)  17,213 17,608 (2.2)  
Gross Profit Rpbn 7,520   7,767   (3.2)  8,097   8,364   (3.2)  
Operating Profit Rpbn 4,889   5,112   (4.4)  5,267   5,509   (4.4)  
Net Profit Rpbn 4,086   4,260   (4.1)  4,357   4,553   (4.3)  

Gross Margin % 47.7     48.1     (0.4)  47.0     47.5     (0.5)  
Operating Margin % 31.0     31.7     (0.7)  30.6     31.3     (0.7)  
Net Margin % 25.9     26.4     (0.5)  25.3     25.9     (0.5)  �
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FY11E FY12F
Unit New Old %Chg New Old %Chg

Cement Sales Volume m tons 14.7     14.7     -       14.9     14.9     -       
Cement Price Rp/kg 823      823      -       882      882      -       

Revenue Rpbn 12,910 12,910 -       14,085 14,085 -       
Gross Profit Rpbn 6,420   6,550   (2.0)  7,026   7,163   (1.9)  
Operating Profit Rpbn 4,686   4,816   (2.7)  5,157   5,294   (2.6)  
Net Profit Rpbn 3,857   3,956   (2.5)  4,386   4,495   (2.4)  

Gross Margin % 49.7     50.7     (1.0)  49.9     50.9     (1.0)  
Operating Margin % 36.3     37.3     (1.0)  36.6     37.6     (1.0)  
Net Margin % 29.9     30.6     (0.8)  31.1     31.9     (0.8)  ����
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FY11E FY12F
Unit New Old %Chg New Old %Chg

Cement Sales Volume m tons 8.4     8.0     5.6    8.3     7.9     5.7    
Cement Price Rp/kg 767    767    -       798    798    -       

Revenue Rpbn 7,401 7,016 5.5    7,796 7,387 5.5    
Gross Profit Rpbn 2,697 2,761 (2.3)  2,824 2,898 (2.6)  
Operating Profit Rpbn 1,603 1,699 (5.7)  1,659 1,767 (6.1)  
Net Profit Rpbn 978    1,050 (6.9)  990    1,071 (7.6)  

Gross Margin % 36.4   39.4   (3.0)  36.2   39.2   (3.0)  
Operating Margin % 21.7   24.2   (2.6)  21.3   23.9   (2.6)  
Net Margin % 13.2   15.0   (1.8)  12.7   14.5   (1.8)  ����
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National Cement Sales on June 2011 (MoM)

May'11 Jun'11 %Chg May'11 Jun'11 %Chg May'11 Jun'11 %Chg May'11 Jun'11 %Chg

Sumatra 413         412         -0.1% 151         149         -1.4% 101         105         3.9% 932         928         -0.4%
Java 820         821         0.2% 913         939         2.9% 474         512         7.9% 2,258      2,338      3.5%
Kalimantan 154         129         -16.3% 79           85           8.3% 40           43           5.2% 303         288         -4.8%
Sulawesi 172         148         -14.1% 32           39           20.4% 2             2             -15.1% 267         274         2.8%
Nusa Tenggara 89           85           -4.6% 86           83           -3.3% 11           11           -1.9% 239         227         -5.2%
East Indonesia 53           22           -59.0% 17           9             -49.1% 0             0             -48.0% 85           46           -45.5%
Total Domestic 1,701      1,617      -4.9% 1,277      1,304      2.1% 629         672         6.8% 4,083      4,101      0.4%
Export: Cement 11           8             -26.3% 3             2             -24.5% -              -              N.A 20           18           -9.9%

  Clinker -              -              N.A 43           48           10.1% 0             0             0.0% 44           48           10.0%
Total Sales 1,712      1,626      -5.1% 1,324      1,354      2.3% 630         673         6.8% 4,146      4,167      0.5%
Source: Indonesia Cement Association

National Market Share on June 2011 (MoM)

May'11 Jun'11 %Chg May'11 Jun'11 %Chg May'11 Jun'11 %Chg May'11 Jun'11 %Chg
Sumatra 44.3% 44.4% 0.1% 16.2% 16.1% -0.2% 10.8% 11.3% 0.5% 28.7% 28.3% -0.4%
Java 36.3% 35.1% -1.2% 40.4% 40.2% -0.2% 21.0% 21.9% 0.9% 2.3% 2.8% 0.5%
Kalimantan 51.0% 44.8% -6.2% 26.0% 29.6% 3.6% 13.4% 14.8% 1.4% 9.6% 10.8% 1.2%
Sulawesi 64.5% 53.9% -10.6% 12.0% 14.1% 2.1% 0.9% 0.7% -0.2% 22.6% 31.3% 8.7%
Nusa Tenggara 37.2% 37.5% 0.2% 35.9% 36.6% 0.7% 4.6% 4.7% 0.2% 22.3% 21.2% -1.1%
East Indonesia 63.1% 47.4% -15.7% 19.8% 18.5% -1.3% 0.4% 0.4% 0.0% 16.7% 33.8% 17.1%
Average 41.7% 39.4% -2.2% 31.3% 31.8% 0.5% 15.4% 16.4% 1.0% 11.6% 12.4% 0.7%
Source: Indonesia Cement Association

(000 tons)

SMGR INTP SMCB OTHERS

SMGR INTP SMCB DOMESTIC
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National Cement Sales on June 2011 (YoY)

Jun'10 Jun'11 %Chg Jun'10 Jun'11 %Chg Jun'10 Jun'11 %Chg Jun'10 Jun'11 %Chg

Sumatra 363         412         13.5% 130         149         14.4% 76           105         37.7% 817         928         13.5%
Java 663         821         23.9% 799         939         17.6% 356         512         43.9% 1,855      2,338      26.1%
Kalimantan 122         129         5.7% 55           85           55.2% 28           43           52.5% 230         288         25.4%
Sulawesi 146         148         1.2% 23           39           70.5% 1             2             98.9% 214         274         27.9%
Nusa Tenggara 82           85           3.9% 80           83           3.9% 9             11           23.5% 211         227         7.7%
East Indonesia 44           22           -50.4% 14           9             -38.9% 1             0             -81.3% 70           46           -34.0%
Total Domestic 1,420      1,617      13.9% 1,101      1,304      18.4% 470         672         42.9% 3,397      4,101      20.7%
Export: Cement 31           8             -72.6% 2             2             7.1% 71           -              N.A 104         18           -82.8%

  Clinker -              -              N.A 87           48           -45.3% 37           0             -98.9% 124         48           -61.3%
Total Sales 1,451      1,626      12.0% 1,190      1,354      13.8% 578         673         16.3% 3,625      4,167      15.0%
Source: Indonesia Cement Association

National Market Share on June 2011 (YoY)

Jun'10 Jun'11 %Chg Jun'10 Jun'11 %Chg Jun'10 Jun'11 %Chg Jun'10 Jun'11 %Chg
Sumatra 44.4% 44.4% 0.0% 15.9% 16.1% 0.1% 9.3% 11.3% 2.0% 30.3% 28.3% -2.1%
Java 35.8% 35.1% -0.6% 43.1% 40.2% -2.9% 19.2% 21.9% 2.7% 2.0% 2.8% 0.8%
Kalimantan 53.1% 44.8% -8.3% 23.9% 29.6% 5.7% 12.1% 14.8% 2.6% 10.8% 10.8% 0.0%
Sulawesi 68.1% 53.9% -14.2% 10.6% 14.1% 3.5% 0.5% 0.7% 0.3% 20.8% 31.3% 10.4%
Nusa Tenggara 38.8% 37.5% -1.4% 37.9% 36.6% -1.3% 4.1% 4.7% 0.6% 19.1% 21.2% 2.1%
East Indonesia 63.0% 47.4% -15.6% 19.9% 18.5% -1.5% 1.4% 0.4% -1.0% 15.6% 33.8% 18.1%
Average 41.8% 39.4% -2.4% 32.4% 31.8% -0.6% 13.8% 16.4% 2.5% 11.9% 12.4% 0.4%
Source: Indonesia Cement Association

(000 tons)

SMGR INTP SMCB OTHERS

SMGR INTP SMCB DOMESTIC
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National Cement Sales in 1H11

1H10 1H11 %Chg 1H10 1H11 %Chg 1H10 1H11 %Chg 1H10 1H11 %Chg

Sumatra 2,080      2,254      8.4% 744         857         15.2% 438         599         36.9% 4,673       5,333       14.1%
Java 3,913      4,459      14.0% 4,217      4,969      17.8% 2,019      2,604      29.0% 10,413     12,357     18.7%
Kalimantan 757         780         3.1% 388         446         14.9% 162         202         24.4% 1,430       1,591       11.2%
Sulawesi 859         961         11.9% 261         203         -22.4% 13           10           -19.7% 1,479       1,579       6.7%
Nusa Tenggara 434         457         5.2% 421         455         7.9% 50           65           30.8% 1,124       1,220       8.6%
East Indonesia 318         257         -19.3% 88           76           -13.3% 4             2             -61.2% 476          412          -13.5%
Total Domestic 8,360      9,168      9.7% 6,119      7,005      14.5% 2,686      3,482      29.7% 19,597     22,492     14.8%
Export: Cement 76           61           -20.5% 11           14           25.8% 207         59           -71.7% 303          155          -48.9%

  Clinker -              -              N.A 439         274         -37.7% 580         142         -75.5% 1,020       442          -56.6%
Total Sales 8,437      9,229      9.4% 6,570      7,293      11.0% 3,473      3,683      6.0% 20,919     23,089     10.4%
Source: Indonesia Cement Association

National Market Share in 1H11

1H10 1H11 %Chg 1H10 1H11 %Chg 1H10 1H11 %Chg 1H10 1H11 %Chg
Sumatra 44.5% 42.3% -2.2% 15.9% 16.1% 0.2% 9.4% 11.2% 1.9% 30.2% 30.4% 0.2%
Java 37.6% 36.1% -1.5% 40.5% 40.2% -0.3% 19.4% 21.1% 1.7% 2.5% 2.6% 0.1%
Kalimantan 52.9% 49.1% -3.9% 27.1% 28.0% 0.9% 11.4% 12.7% 1.3% 8.6% 10.2% 1.7%
Sulawesi 58.0% 60.9% 2.8% 17.7% 12.8% -4.8% 0.9% 0.7% -0.2% 23.4% 25.6% 2.2%
Nusa Tenggara 38.6% 37.4% -1.2% 37.5% 37.3% -0.2% 4.4% 5.3% 0.9% 19.5% 20.0% 0.5%
East Indonesia 66.8% 62.3% -4.5% 18.4% 18.5% 0.0% 0.9% 0.4% -0.5% 13.9% 18.9% 4.9%
Average 42.7% 40.8% -1.9% 31.2% 31.1% -0.1% 13.7% 15.5% 1.8% 12.4% 12.6% 0.2%
Source: Indonesia Cement Association

(000 tons)

OTHERSSMGR INTP SMCB

SMGR INTP SMCB DOMESTIC
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